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Ministry of Statistics & Programme Implementation

D g—

SECOND ADVANCE ESTIMATES OF ANNUAL
GROSS DOMESTIC PRODUCT FOR 2024-25,
QUARTERLY ESTIMATES OF GROSS
DOMESTIC PRODUCT FOR THE THIRD
QUARTER (OCTOBER-DECEMBER) OF 2024-
25 AND FIRST REVISED & FINAL ESTIMATES
OF GROSS DOMESTIC PRODUCT, NATIONAL
INCOME, CONSUMPTION EXPENDITURE,
SAVING AND CAPITAL FORMATION FOR
2023-24 & 2022-23 RESPECTIVELY

Real GDP Growth Rate of 9.2% for 2023-24 is the highest in
the previous 12 years except for 2021-22

Growth Rate of Real GDP for 2024-25 is estimated as 6.5%

Real GDP has observed a Growth Rate of 6.2% in Q3 of FY
2024-25

Posted On: 28 FEB 2025 4:00PM by PIB Delhi

The National Statistics Office (NSO), Ministry of Statistics and Programme Implementation
(MoSPI) is releasing in this Press Note the Second Advance Estimates (SAE) of Annual Gross
Domestic Product (GDP) for Financial Year (FY) 2024-25; Quarterly Estimates of GDP for October-
December Quarter (Q3) of FY 2024-25 along with its expenditure components and following
Revised Estimates of GDP, National Income, Consumption Expenditure, Saving and Capital

Formation:
a. First Revised Estimates (FRE) for the Financial year 2023-24;

b. Second Revised Estimates or Final Estimates (FE) for the Financial year 2022-23.
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These estimates are released both at Constant (2011-12) and Current Prices, in accordance with
the release calendar of National Accounts. Detailed Notes on: (i) Second Advance Estimates (SAE) of
Annual Gross Domestic Product (GDP) of FY 2024-25, Quarterly Estimates of GDP for October-
December Quarter (Q3) of FY 2024-25 and (ii) Abovementioned Revised Estimates for financial
years 2023-24 and 2022-23 are given respectively in Part A and Part B of the Press Note.

Key Highlights:

1. Real GDP has been estimated to grow by 6.5% in FY 2024-25. Nominal GDP is expected to
witness a growth rate of 9.9% in FY 2024-25. Both the growth rates are revised upward from
their respective First Advance Estimates.

2. As per the First Revised Estimates, Real GDP has grown by 9.2% in the financial year 2023-
24, which is highest in the previous 12 years except for the financial year 2021-22 (the post-
covid year). This growth has been contributed by double-digit growth rates in ‘Manufacturing’
sector (12.3%), ‘Construction’ sector (10.4%) and ‘Financial, Real Estate & Professional
Services’ sector (10.3%).

3. As per the Final Estimates, Real GDP has observed a growth rate of 7.6% in the financial
year 2022-23, mainly contributed by double-digit growth rates in ‘Trade, Hotels, Transport,
Communication & Services related to Broadcasting’ sector (12.3%), ‘Financial, Real Estate &
Professional Services’ sector (10.8%) and ‘Electricity, Gas, Water Supply & Other Utility
Services’ sector (10.8%).

4. Real GDP is estimated to grow by 6.2% in Q3 of FY 2024-25. Growth rate in Nominal GDP
for Q3 of FY 2024-25 has been estimated at 9.9%.

5. The growth rate of Real GDP for Q2 of financial year 2024-25 has been revised upward to
5.6%.

6. ‘Construction’ sector is estimated to observe a growth rate of 8.6%, followed by ‘Financial,
Real Estate & Professional Services’ sector (7.2%) and ‘Trade, Hotels, Transport,
Communication & Services related to Broadcasting’ sector (6.4%) during 2024-25.

7.  Private Final Consumption Expenditure (PFCE) is expected to register a good growth of
7.6% during 2024-25 as compared to 5.6% growth observed during 2023-24.

PART A

NOTE ON SECOND ADVANCE ESTIMATES OF ANNUAL GROSS DOMESTIC PRODUCT
FOR 2024-25

QUARTERLY ESTIMATES OF GROSS DOMESTIC PRODUCT FOR THE THIRD
QUARTER (OCT-DEC) OF 2024-25

The National Statistics Office (NSO), Ministry of Statistics and Programme Implementation
(MoSPI) is releasing in this Press Note, the Second Advance Estimates (SAE) of Annual Gross
Domestic Product (GDP) for the Financial Year (FY) 2024-25 and Quarterly Estimates of GDP for
the Third quarter (October-December) of 2024-25 along with its expenditure components both at
Constant (2011-12) and Current Prices. Annual, Quarterly as well as April-December estimates of
Gross Value Added (GVA) at Basic Prices by kind of economic activity along with year on year

https://pib.gov.in/PressReleasePage.aspx?PRID=2106921 2/29



25/03/2025, 14:27 Press Release:Press Information Bureau
percent changes, expenditure components of GDP and annual estimates of Gross/Net National
Income and Per Capita Income for the Financial years 2022-23, 2023-24 and 2024-25 at Constant
and Current Prices are given in Statements 1A to 12A of Annexure A.

I. Annual Estimates and Growth Rates

Real GDP or GDP at Constant Prices is estimated to attain a level of X187.95 lakh crore in the
financial year 2024-25, against the First Revised Estimate of GDP for the year 2023-24 of X176.51
lakh crore. The growth rate in Real GDP during 2024-25 is estimated at 6.5% as compared to 9.2%
in 2023-24. Nominal GDP or GDP at Current Prices is estimated to attain a level of X331.03 lakh
crore in the year 2024-25, against X301.23 lakh crore in 2023-24, showing a growth rate of 9.9%.

Real GVA is estimated at X171.80 lakh crore in the year 2024-25, against the FRE for the
year 2023-24 of X161.51 lakh crore, registering a growth rate of 6.4% as compared to 8.6% growth
rate in 2023-24. Nominal GVA is estimated to attain a level of X300.15 lakh crore during FY 2024-
25, against X274.13 lakh crore in 2023-24, showing a growth rate of 9.5%

Fig. 1: Annual GDP and GVA Estimates along with Y-o-Y Growth Rates at Constant Prices

Annual GDP Estimates (in Rs. Lakh Crore) and Growth Rates (%) at Constant Prices
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Fig. 2: Sectoral Composition and Growth Rates of Annual GVA

Sectoral Composition of Nominal GVA in FY 2024-25
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Sector-wise Growth Rates (9%6) of Real GVA in FY 2023-24 and 2024-25
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Fig. 3: Composition and Growth Rates of Annual GVA in Broad Sectors
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I1. Quarterly Estimates and Growth Rates

Real GDP or GDP at Constant Prices in Q3 of FY 2024-25 is estimated at X47.17 lakh crore,
against X44.44 lakh crore in Q3 of FY 2023-24, showing a growth rate of 6.2%. Nominal GDP or
GDP at Current Prices in Q3 of FY 2024-25 is estimated at X84.74 lakh crore, against X77.10 lakh

crore in Q3 of FY 2023-24, showing a growth rate of 9.9%.
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Real GVA in Q3 of FY 2024-25 is estimated at X43.13 lakh crore, against X40.60 lakh crore
in Q3 of FY 2023-24, showing a growth rate of 6.2%. Nominal GVA in Q3 of FY 2024-25 is
estimated at X77.06 lakh crore, against X69.90 lakh crore in Q3 of FY 2023-24, showing a growth
rate of 10.2%.

Fig. 4: Quarterly GDP and GVA Estimates along with Y-0-Y Growth Rates from Q1 FY 2021-
22 to Q3 FY 2024-25 at Constant Prices
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Fig. 5: Sectoral Composition and Growth Rates of Quarterly GVA

Sectoral Composition of Nominal GVA in Q3 of FY 2024-25
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Fig. 6: Composition and Growth Rates of Quarterly GVA in Broad Sectors
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[Primary Sector: Agriculture, Livestock, Forestry & Fishing and Mining & Quarrying

Secondary Sector: Manufacturing, Electricity, Gas, Water supply & Other Utility Services and Construction

Tertiary Sector: Trade, Hotels, Transport, Communication and Services related to Broadcasting, Financial, Real Estate &

Professional Services and Public Administration, Defence & Other Services]

I11. Methodology and Major Data Sources:
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Second Advance Estimates of Annual GDP and Quarterly Estimates GDP are compiled using
the Benchmark-indicator method i.e. the estimates available for the previous financial year (2023-
24) are extrapolated using the relevant indicators reflecting the performance of sectors. The First
Advance Estimates (FAE) of Annual GDP for the financial year 2024-25 were released on 7%
January, 2025, which were based on very limited data and used Provisional Estimates of 2023-24 as
Benchmark Estimates. For Compilation of SAE, 2024-25, the Provisional Estimates of 2023-24 used
at the time of FAE have been replaced by FRE, 2023-24 which have been compiled using industry-
wise/institution-wise detailed information. Thus, overall as well as sectoral variations in SAE from
FAE is attributed to revision of benchmark estimates and additional or updated data available on
various indicators. The quarterly estimates of previous years along with the First and Second quarter
estimates of 2024-25 released earlier have also undergone revision in accordance with the revision
policy of National Accounts.

The sector-wise estimates have been compiled using indicators/data sources like (i) Index of
Industrial Production (IIP), (ii) Financial performance of Listed Companies based on available
quarterly financial results of these companies upto Q3 FY 2024-25, (iii) Estimates of Major
Agricultural Crops and Horticultural crops for 2024-25, as provided by Ministry of Agriculture and
Farmers’ Welfare (iv) Production Targets and Summer as well as Rainy season production estimates
of Major Livestock Products for FY 2024-25; (v) Fish Production, (vi) Production of Coal, Crude
Petroleum, Natural Gas, Cement and Consumption of Steel, (vii) Net Tonne Kilometres and
Passenger Kilometres for Railways, (viii) Passenger and Cargo traffic handled by Civil Aviation, (ix)
Cargo traffic handled at Major and Minor Sea Ports, (x) Sales of Commercial Vehicles, (xi) Bank
Deposits and Credits, (xii) Premium related information of Life and Non-Life Insurance companies,
(xiii) Data on outward Supplies of Goods and Services available from GSTN upto January, 2025
(xiv) Accounts of Central and State Governments, (xv) Goods and Services Tax collections etc.,
available for first 9-10 months of the FY 2024-25. Year-on-Year growth rates (%) in the main
indicators used in the estimation are given in the Annexure B.

Total tax revenue used for GDP compilation includes non-GST revenue as well as GST
revenue. The Revised Estimates of Tax revenue for 2024-25 as available in the Annual Financial
Statement of the Central Government, along with latest available information from the websites of
Controller General of Accounts (CGA) and Comptroller and Auditor General of India (CAG) have
been used for estimating taxes on products at Current Prices. For compiling taxes on products at
Constant Prices, volume extrapolation is done using volume growth of taxed goods and services.
The total product subsidies at Current prices were compiled using the latest information on major
subsidies viz. Food, Urea, Petroleum and Nutrient based subsidy for Centre as available on CGA
website and the expenditure incurred on subsidies by most States up to December 2024 as available
on CAG website along with the Centre/State-wise RE and BE provision for FY 2024-25.
Information available on Revenue expenditure, Interest payments, Subsidies etc. from Centre and
States for FY 2024-25 were used for estimating Government Final Consumption Expenditure
(GFCE).

Improved data coverage and revision in input data made by source agencies would have a
bearing on subsequent revisions of these estimates. Estimates are, therefore, likely to undergo
revisions for the aforesaid causes in due course, as per the release calendar. Users should take these
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into consideration while interpreting the figures. The Provisional Estimates of Annual GDP for FY
2024-25 along with Quarterly GDP estimates for the quarter January-March of FY 2024-25 (Q4
2024-25) will be released on 30.05.2025.

o ok ok ok ok ok ok sk sk ok ok

Annexure A
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(Z Crore)
_ 2022-23 202224 202425  |Feivenage Change
Sl No. Item (FE) (FRE) (SAE) OverPrevious Year
202324 2024235
D omestic Product
1 GV A at Basic Prices 1.48.78,028 1.61.51.477 1.71,79 842 8.6 6.4
2 et Tanes on Produrts 12.86,883 1490114 16,135,253 16.5 7.7
3 (rross Domestic Product (GDR) 1.,51.64913 1.76.50.591 1.87.95,095 92 6.3
4 ™ et Domestic Product (IWDE) 140,756,950 1.54.21.624 1.64.24 210 9.6 6.3
E xpenditure Components =
5 E;‘;:Ei‘:l;;‘:‘?;‘mm 93,84,943 99_06,774 1.06.61,785 5.6 7.6
G overtan et Fital Corsumption R o= . -
i Ex pendinire (GFCE) P 1543991 16.69.673 17.32.611 8.1 38
7 g;?;mdcap‘“wm“am 54.37.725 59.15,288 62.78.171 3.8 6.1
8 C hanses i Stock s (CI5) 1.99.177 3.05.610 3.18.839 334 43
9 " ahiables 235,145 2.69.106 271,782 144 1.0
10 |Exports 37433510 38,2544 40,97 742 22 7.1
11 |Imports 38508360 4300614 4341194 138 -1.1
12 |Discrepatcies -5,19.510 1.49.257 -2.24 641 0.8 -12
13 |cDP 16164913 1.76.50.591 1.87.95,095 92 6.3
Share in GDF| %)
Private Fmal C onsumption = = e o
14 Expendiiure (PFCE) 781 j6.1 36.
15 G orvertument Firal Cormumption o5 a5 g3
Experdinwe {GF CE )
16 g;?;“dcamem““m 336 335 334
17 |Chanhges in Stocks (CIS) 1.2 1.7 1.7
18 |vVahahles 1.3 13 14
12 |Exports 232 217 218
20 |Imports 239 249 231
21  |Discrepancies -32 0.8 -1.2
22 |JGDE 100.0 100.0 100.0
M ational Product
23 |Gross Watonal Income (GINI) 1.58.39.375 1,74.04.638 1.85,21,328 o2 6.4
24 |Met Matioral Income (NI 13851412 1.51.75,671 1.61. 50 443 2.4 6.4
Per Capita Income, National Product and Final Consumption
25 |Populatior® (it million) 1383 1395 1408
26 |Per Capia GDF () 1.16,802 1.26.528 1,533,488 8.2 5.5
27 |Per Capita GIMNI (T} 1.15.261 1.24. 764 1.31. 544 8.2 54
28 |Per Capia NN (T) 1.00,1463 1.08.786 1.14. 705 8.4 54
28 |Per Capia PECE (T} 67863 71,016 73,723 4.6 5.6

FE:FinalEstimat=s; FRE: Firzt Revisaed Estimates ; SAE: Second Advance Estimates

{DP (ProductionTncoms Avoroachy=0GVA at Basic Price —Mat Taxezs on B

rodncts

Following Expanditurs Approach, GDP =FFCE — FCE — GFCF — {15 — Valuable — Expornt - Impodt. DMecrepancy rafers to gap betwezn GDE
{Production. Tncome Approach) and D P (Epanditur: Approach). In caze of DMsorepancy parcentage shars in GDP & given instzad of

perentazs changes overpravions yvear,

*F=latzs to mid -financi] vaar
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(T Ciore)
) 202223 202324 ap2425 | Percenfage Change
SL Mo Item (FE) (FRE) (SAE) Ow e Prev ious Year
202324 202425
Domesrtic Product
1 |GV A at Basic Prices 2 16 46 698 27412 888 3.00,14.893 11.2 0.5
2 |niet Taxes on Produrts 22 43775 27.10.068 30.88.322 208 14 0
3 Gross Domestic Product {GDE) z 26800 473 30122955 33103215 12.0 o9
1 |Net Domestic Product (NDE) 2.37.61.232 26762544 20423836 12 6 9.0
Expenditure Components ™
5 E;:m;;ﬁ;‘;‘m 1,65.27.862 1,81,30.431 2,03,54.192 9.7 12.3
Goverrmment F inal C orsumption R . I
6 Eupondiire (GECE) P 27.57.628 31,04 298 33.58.066 12 6 82
7 ?g;?;mdcapmwm“amﬂ 83,96,038 91,65,224 98,01,025 9.2 6.9
8 Changes in Stocks (CIS) 2,09 851 439571 497703 333 8.3
g “ahisbles 3,44 489 4,24 919 496,532 233 156.0
10 Exports 52,32 449 64,60 032 70,10,639 3.3 5.3
11  |Imports 72,153,027 70,902,192 77.76,928 -1.7 o7
12 Discrepancies 4. 74 817 -3.30277 -6.38.014 -1.8 -1.0
13 GDP 26820473 30122955 33103215 12.0 o9
Share in GDP({2%q
Primate Firel C onsumption - - -
14 Expendifure (PECE) 61.3 60 .2 61.5
- Governmment F mal C orsumption - -
15 | e (GECE) r 10.3 103 10.1
Gross Fined C apital Formation - .
15 (GFCE) P 31.2 30.4 206
17 |Chanses in Stocks (CIS) 1.1 15 15
18 Wahisbles 1.3 1.4 1.5
19 Exports 23.3 214 212
20 Imports 26.8 23.5 23.5
21  |Discreparcies -1.8 -1.8 -1.4
22 GDFP 100.0 100 .0 10:0.0
MNational Product
23 Gross INatonsl Income (GINID 2.63.20.1656 2.97.10,785 3.2624018 12.0 o8
24 |Net Natiorsl Ircome (NNT) 2.33.00.925 2.63.50,374 28945530 12 7 08
= |Gross Watonsl Disposble Income - o N ——
23 (GNDD 2,73,39 378 3.05,94.001 3,35,83,538 11.9 o8
26 T&E;%E“mﬂngp“auﬂ fncome 2.42.10,137 2,72,33.589 2,99,04,160 12.5 0.8
Per Capita Income, National Product and Final Consumption
27 [Per Capita GDP (3) 104451 215935 235108 11.0 50
28 Per Capita GINL (T} 1,921,773 212,981 2.31.711 11.1 5.8
28 |Per Capita NI (T} 1.60.145 1,858,892 203,570 11.7 2.8
30 Per Capita GINDIL (T) 1.97.697 2. 19 312 238,519 10.9 5.8
3l Per Capita PECE (T) 1.12. 515 1.20.957 1.44 561 8.7 11.2

FE:FinzlE=stimata: ; FRE: First Favizsad Estimatas; SAE: Sacond Advance Estimatas

OP (Production' Income Approachy =GVA at Basic Price —Net Taxes on Products
Following Expenditurs Approach GDP =PFCE—- GPCE — (FFCF — 05 — Valpabl — Epod - Impoat. DHeorepancy safers o gap betwean GDE
{Broduction. Income Approach) and GDP (Expenditure Appooach). Incasze of Discrepancy parcentiage thare in GDP i= given instead of

parcantage changss over previows vaar
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Statement 3A: Second Advance Estimates of GVA at Basic Prices by E conomic Activiry (at 2011- 12 Prices)

(Z Crore)
ian o ias o g~ Percentage Change Oven
Industry 2022-23 2023-24 202425 Previous Year
ED | ERB G agaa | 20428
1. Primarwy Sector 26,25,711 | 2697294 | 2515137 27 44
1.1 Agicuifre, Livestock, Forestry & Fishing | 23.05.978 | 2367287 | 24.76.032 2.7 16
1.2. Minire & Qerming 309733 | 330007 | 339104 3.2 23
2. Secondary Sector 41,70,940 | 46.46,499 | 49,14,9583 11.4 58
2.1. Manfactuin 2516364 | 2825935 | 2947186 12.3 13
17 i W iy Tt
2.2 Electictty, Gas, Water Supply & Other Utlty| 5 331 | 500776 | 105,840 8.5 6.0
Senices
2.3. Consinrfion 13.02.245 | 1437788 | 135.61,957 10.4 8.5
3. Tertiary Sector 80,81.377 | 88.07.683 | 94,49,723 9.0 7.3
31 Trade, Hotels Trarsport, Communeaion& | 5, o5 745 | 29 94 536 | 31,8543 7.5 6.4
Services related to Broadeasting
3.2 Finarvial Real Estate & Professona Services | 34,59.277 | 38.14,586 | 40,589,648 10.3 12
3.3 Public Admtdstration Diefence & Other _ - _
S ' 18.36,360 | 19.98.361 | 21.74.633 8.8 8.8
Services
GVA at Basic Prices 1.48,78,028| 1,61,51,477| 1,71,79,842 8.6 6.4
Statement 4A: Second Advance Estimates of GVA at Basic Prices by Economic Activity (at Cunent Prices)
(T Crore)
I 302222 | 202324 | 202425 P““;“g? Chi';‘ge Over
'I.IS“T BV I01Is Year
(FE) (FRE) (S4B) [Toeaas | 202423
1. Primary Sector 19.60,015 | 54.10,210 | 59,57,032 0.1 10.1
1.1 Amicnre, Livestock, Forestry & Fishing | 4449332 | 48,77.867 | 54.13.335 2.6 11.0
1.2 Minine & Qerming 510,682 | 532343 | 543676 12 21
2. Secondary Sector 63,15.335 | 70,890,650 | 7535002 12.3 6
2.1, Manfactring 35,34.867 | 39.21,506 | 41.49,054 10.9
2.2 Electricity, Gas, Water Supply & Otter Utlty| ¢ 00 560 | 766435 | 796,63 25.8 3.9
Seraces
2.3. Constriction 2171401 | 2401618 | 26,009,255 10.6 8.6
3. Tertiary Sector 1.33,71,248) 1,49,13,028| 1.65,02,850 115 10.7
3.1 Trade, Hotels Trarsport, Communication & {1 15 nog | 4559 505 | 52.63.368 9.4 9.0
Serices related to Broadoasting
3.2 Finarcial Real Estate & Professonal Services | 36.00.439 | 62,440,153 | 48,83.730 11.3 10.2
3.3 Public Admmistration, Defence & Other 33,58,901 | 3840370 | 43,55,711 14.3 13.4
Services®
GVA at Basic Prices 2,46,46,698 | 2,74,12,888| 3,00,14,503 1.2 0.5

FE: Final Eztimatzs; FEE: First Fiavizad Eztimates; 5AE: S=cond Advance Eztimates
*Public Adminkwation, Defence & Other Services category includes the Other Services sector iz, Education, Hazlth, Fecreation, and other

?Efii‘:ﬂﬂ Sevitas
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Statement 2A;Crnrterd Es fimntes of GVA ar Basi Prices for O (October-December) 2024-25 {at 2011-12 Prices)

(¥ Crore)

Sector

(VA nt Basi Price

men

-y

M2

Percentaze Clnze Ower Freviow Yewr

024

M425

a

8] 0] 0]

a

0l

o)l

1. Frimary Sector

1] Azirudnrs, Livestock, Fosssey & Fishinz

12. Minng& (amnz

1. Secondary Sector

1.1, Mg

12, Bl ricity, Ges, Weer Supply & Othar Utlity Senaces
23, Construction

3. Tertiary Sector

3.1 Trade, Hoet, Tanspart, Commumizaton & Sanicas
ralatzd to Broadeastine

32 Firancil Faal Eegte & Profssiomal Senkies

3.3 Public Admirdatraton, Deferre & Other Sanioes®

59211
510850
322
101,667
612443

307843
1935816

SRR

115561
677212
267001
461548

71697
TR

1000398
58265

13213
38418

1863470

336112

1,75881 | 12,87

308581
127435
81,455

112487
671326
91,68
351418

§509 | 53
7831
R4 | 4
L7420 | 76

505 164 3

UL 4

226,108 | 1325966 | 1427006 | 283208 | 125 | 73
T | 60144 | 0T | amms |

L4445

saom | sl | @3

3T

4l
153
174
117

4
17
6.1

LR

102
101
6.5
i4

16
41

4

GVA at Basic Prices

840,508

35173

3759150

39248

30.13.101

4059577 | 4147310 | 4140656 | 412588 | 08

f.5

fi2

16011

308512

198,308

Lm,

JALf1E

J5IT61 | 104676 | ELETL | 404407 | R

6.1

8

et Tiozs

HAL08 | HALISE | 481230 | 4116800 | 87

6.5

62

e

350050

158128

405750

4170114

418,506

Statement §A: Qunrterdy Ex tiute: ofExpendirure Componenrs of GDE for QF (Cctober-December) 2024-28 (at 2011-12 Prices)

{ Crore)

Expenditure Conponerts

Expenditre Couponent; of GDP

-1

034

02425

Percentnge Clang Over Previow Yew

-y

M4

0l

a

al

0l

1. Briats Firal Consuption Exgandinrs (PFCE)

2. Govemmment Final Corsumption Expendits ((FCE)
3. Groz: Fined Capia ! Formetn (GFCH)

4, Chanzs bn Smcks (CT5)

3. Vilabls

8. Exports

7. Inports

B Depamiss

5 | 129854 | 2

3087
1304636
a7
L1254
20147
100076

08| -
00331 | -11

41891
130564
1164
pabl:
34658
1114042

i
13§51

13.86.53

W
105308
243T

1134463

34520 | 4130 | 400

142482 | 153381 | 15a0n | s

i4
TLE4 | TEER | TTRO6 | TR [ 463
EX ! 6R582 | -B4

244238 A | -1
105,42 153841 180

19745 | HE0LF | 17860 |-108034) 33

L4 Al

] 6

ER Ik
B

1 |3

F Ad

138 ] 63

Pl
-11

CDP

350278

3581281

4170114

if | 62
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Statement 7A: Quarterdy Extimntes of GVA at Basic Pries for Q8 {October-December 2024-25 (at Current Prices)
{7 Crore)

(VA at Busic Priee

Sector o Wk WS Pemeninge Chan Over Previow Yew

T 4%
o | o [ o lalo|laelalaolololeoleladalolaos
1. Primary Sector 1125308 | 938,571 | 15,0739 | 126,66 | 107220 | 164787 | 1306600 | 1040305 | 1862043 | 81 | 18 | o3 | 81| 66 | 110

1] Agizude, Lissmck Forsary & P BRI | BIGRAD | IBA23T) 0RLME )RR | IR102ER) ILGAT | 1036EE (173708 &1 | L33 | BT | T TE | 1
12. Mring& Quarmyins L3BE ) LOLE% | 12313 | L3EM0L | L0R483 | 120814 | L3LIRF [ L0Ggkd | L4147 02 | 68 | 31 | 18] 17| -4
1. Secondary Sector 1240770 | 1465310 | 1516678 | 670,135 | 1701001 | 17285646 | 16.00466 | 1782000 (18202621 82 | 161 | 138 | &1 | 45 | 36
1. Menfictins DTLAIT | BARADT | B2 | BI4RI0 | OTTTIDZ BALTOL | BROMD | 100OME ) BR4IIT) 48 | 131 L3g | BR | 33| if
1.2, Becricity, G, Waer Sppt & Otter Uty Serizs | 140403 | 140380 | 137285 | LRG0 | LET430 | LRLED | 189020 | LO2Q14 | LOR23L) 308 | 263 | B 71| I

13, Consruction JIRML | 4475 | IFTED | BARRET | G210 | GPLLN | 631706 | GBLONE ) G304 TH | W7 ILT ) LO| B4 | 4
3. Tertinry Sector JLAUSEL | M TLISE | 3143250 | J6R4.661 | J826418 | 616770 | 4074 | 206D | 4021280 ) 136 | 102 | 1LE | 100 | 102 ) 112
3.1 Teade, Hoek, Tanegort, Commnicationd; Saniss
relited 10 Broadzactine

3. Francizl, Fasl Exnie & Profasional Senices 1480803 | 13,36237 | 12,688,007 400131 | 138,354 | 187441
3.3 Pl Admirizraton, Defircs & Other Benvitas® DILBAY | B3834) | BAT3RL | BALCR4 | DRTID | BAATYT | 10640 | 104004 | 1 ] P
V4 nt Basic Prices 014000 | 805008 | 6267303 | 68TLED | 600100 | 6000000 | TLOAAT | TLAAN | TTOREE| ILL | D0 | DLE | &E ] OB | I
Vet Tmes BERSM | RALTW | 60181 | 60076 | 640568 [ TIONTE | TIIENE | G0RA0D | TARITI | 03 | 13§ ) M4 | 1LE | B6 | 65
@P" f400.863 | 6458008 | 68,07.505 | TLILA2G [ TRADGOT [ TT.00665 | 7007600 [ TRISG6T | M4TAEGT{ 110 | ID1 | 120 | &7 | 83 | &

ga414 | 1osan | 1n27e6z | 1042268 | 1053803 | 1240005 | 11,2053 | 12sas s | ws | 73 [ ws | 76 | 85| o

Statement 84 Quarterly Extimates of Expendtuwe Components of CDP for QB (Crtober-Dvecembery 2024-25 {at Curent Prices)
{¥ Crore)
Expendinure Compone s of GDF

Expe nditwe Conporents” 0213 WU W42 Share inGDF (%)

2324 102428

Q (] 0l o) o
1. Brivatz Firal Conzunption Enpenditrs (FFCE) §1.1 | 631 | 3| [ 41F | ME
1. Governiment Final Consumption Expendine= (GFCE) 1 B4 100 | 104 B
3. Gros: Fined Capi] Formstion (GFCE) 7| 04| 304 2
4. Chanz=: in Bocks (C15) 1 14 13 13 14
3. Vabables 1 15 0.5 17 1
§. Exports 118 | 08| 20| 10| 12
7. Inports ’ M 1 55| M1 | B
B Discrapancizs -15687 | -8 -TiREE | LI1R | -2373E1 [ -40203 &0 DX BRNRCER IR A3 -0 onf o -3s] -4
GDF 6527508 | M11628 | T2 40.607 | 7709665 TH35.947 | 84.TA 56T 0| 1000 | 100.0 | 100.0 | 1000 | 1000

COP (Percentnge change over previns vear 1L 1.1 128 8.7 8.3 o8

15 of (e pancy pementige share m LK & given msazad of p
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Statement 9A: Estimates of GVA at Basic Prices for April-D ecembe r2024-25 (at 2011-12 Prices)

(% Crore)

Sector

GVA at Basic Price

2022-13

0234

2024-25

Percentage Change

1. Primary Sector

1.1 Agicuihre, Livestock, Forestry & Fishng
1.2. Mt & Cherrng

2. Second ary Sector

2.1 Mandacturne

2.3, Constnuefion
3. Tertiary Sector

related to Broadeasing
3.2 Firatrssl RealEdate & Professionl Serices
3.3 Public Admmstration Deferre & Other Senaces®

2.2 Electrictty, Gas, Water Supply & Other Utlity Serces

5.1 Trade, Hotels Trangport, Communcaton & Services

15,90,271
16.68.386
221683
29,87,086
18.04,961

263,108

9.17017
60,05,156

19 80,626

26.,63,5%(
13,60,639

15,55.604
17,24432
231172

134144
2034340

2.87.863

1019218
65,6849

21,30,683

2047389
1481221

203141
1793348
237892
3533120
2121587

305,29
11,06.281
70,36,190
20.70,346

3133524

16,12,320

OverPrevious Year
0234 | 202425
15 19
35 10

43
1.9
127

8.6

11.1
9.4

8.0

10.6
89

29

-
i

43
6.0

8.3
11

6.1

1.0
8.9

VA at Basic Prices

1,08,81.513

1,18,65,519

1,26,00,551

9.0

6.1

Net Taxes

8,609,084

10,03,039

10,50,657

154

4.7

GDPE

1,17,51.598

128,658,558

1,36,51,209

9.5

6.1

oy ed i HEHET e I - T S Y R o L o T S P R e Y oy i =m i g im - mpr mmm] na i
* Public Adminiztrztion Defance & Othar Services catemony nchudes the Other Sarvices s2ctor {2 Edweation Hazlth, Recrztion, snd other persona! sarvizas

ZGLP Production lncoms Approsct) = GVA 2 Basic Price+ Nat T on Products

https://pib.gov.in/PressReleasePage.aspx?PRID=2106921
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Statement 104: Estimates of Expenditwe Components of GDP for April-December 202425 (at 2011-12 Prices)

(% Crore)

Expenditure Components™

Expendirure Components of GDP

-0

023U

02435

Percentage Change
Over Previous Year

0134

02425

|. Prrvate Firsl C onaumption Experdire (PECE)

2. Govermert Firel Conammpon Expendine (GECE)
3. GrossEned Captal Formation (GECT)

4. Clarees n Stodks (C15)

3. Vahebles
0. Exports
7. Imports

8. Discrepannies

69,68.33(
1038212
3937036
142,868
196,321
2746911
010973
387107

1339376
1131904
4523848
220,003
203,788
27132631
3333923

208,713

1840671
1193070
4385073
209303
210153
2042 589
325504
-61.087

5

JJa
39
08
340
!
0.
[43
16

6
36
6.0
43
3l
69
-1
3

(:DP

117,51,598

1,28,68,558

136,51, 209

0.5

6.1

=Following Expandituss Approah, GDP = BFCE + GFCE+ GFCF + CI8 + Viluebiz + Expart - Import Discrapancy ras to @p between GDP (Production

[nooms Anprceh) 2nd GOP (Expenditus Aporoach) Incass of Disrenency pementam shars &1 GDE {3 sven fstend of parmenta= s over peavio
'] L & - '] L - - . - - - - - -

https://pib.gov.in/PressReleasePage.aspx?PRID=2106921
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Statement 11A: Estimates of GVA at Basic Prices for April-December 2024-25 (at Current Prices)

(¥ Crore)

Sector

GVA at Basic Price

202313

202324

02455

Percentage Change
Over Previous Year

20213-14

102415

1. Primary Sector

1.1 Agreuliwe, Laestock, Forestry & Fishing
1.2. Minmg & Quarryng

1. Secondarv Sector

2.1 Mamifacturing

2.2. Ectricity, Gas, Water Supply & Other Utility Services
2 3. Construchon

3. Tertiary Sector

3.1 Trade, Hoteks, Transport, Communation & Services

Laad Caa
[ R R ) ]
1

-1

L I =]
o I
¥ s
[
L J )

Laa
[ T
b N
L]

1
L=

Oy

Y
—
=

bl
L& TR L.
lad TFw ..

| -
o
s —

l ll.!" §51

3,103

l.!! 'JJ E[IJ

Ellﬁ

[
[ —

L
e =m, O LS

9.8

i
W

i

related to Broadcastmg FLAST | 3446008 | 3746331 - :
3.2 Fmancial Real Estate & Professional Semvices 43,04.849 | 48,09.372 | 32.90.480 117 10.0
3.5 Pubk Admimstration, Defenes & Otter Servies® 23.08.762 | 28.72472 | 3256992 143 134
(VA at Basic Prices 1.80,76,380 | 2.01,61.971 I.ZDIZ,TII 11.5 9.3
Net Taxes 17.08.812 | 20.00,019 | 3L,77.,792 1 170 5.9

GDpE

1,9785,293

2,21,61,990

242,105

120

9.

* Tublic Administration, Diferrs & Otfer
ZGDP Production Invome Approach = GVA 2t Bade Price+ Nat Tanze

https://pib.gov.in/PressReleasePage.aspx?PRID=2106921
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Statement 12A: Estimates of Expenditure Components of GDP for April December1024-25 (at Current Prices)

(¥ Crore)

Expenditure Components of GDP

Expenditure Components 312233

Share m GDP (%)

02324 ) 2428
03324 | 1042
L. Prwvate Final Corsumption Expendire (PECE) 1,23,6035311,54.00 935(1,50,63,136) 60.% 62.2
2. Government Fal Consumption Expendiue (GECE) 1884943 | 2133800 | 2507708 a6 g3
3. G Fised Captial Formation (GECE) 60,6602 | 6683300 | 7145796 | 302 203
4. Changes i Stocks (CI8) 215,735 | 331088 | 338001 .5 .5
5. Vaables 285,150 | 321687 | 383836 1.5 1.6
6. Exports 4600470 | 4714201 | 5106649 | 213 211
1. Imports 333,200 | 3280174 | 37692121 233 238
8. Dcrepances -1.83.260 | -2.46.268 | -3.75 440 ] 1.6

GDP 197,85,

2.21,61,990( 141

100.0

GDP (Pementage change over previous vear)

110

9.]

sl
 Production Incoms Approact) and GDP (Expendituse Approech) Incas of Df

DEEVIOWE Vai

https://pib.gov.in/PressReleasePage.aspx?PRID=2106921

wingExpendituss Approach, GDP = FFCE + GFCE+ GFCF + CI5 + Vahizble + Export - Import Discrepancy sefaes to mp betwasn GDB
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Year-on-Year Growth Rates (%0) in Main Indicators

L No. Indicators 2023-24* | 202425 D"t";::"“me , 0314 mﬁzs
[1] (2] 3] [4] [5] 3] [4]
1 |Production ofRice 25 59 Kharif Season 2.8 73
2 |Producton of Coal 125 6.2 December 130 6.8
3 |Production of Crude Od -0.3 -2.1 December -0.04 -2.1
4 |Producton of Cement 9.4 i3 December 51 6.5
5 |Consumption of Steel 14.6 114 January 147 7.1
6 |Total Telephone Subscribers 1.7 -0.03 December
7 |8ales of Commercial Vehicles 24 -23 December 36 1.2
8  |Purchase ofPrivate Vehicles 84 938 December 198 i3
9 |Cargo Handled at Major Sea Ports 4.3 il January 10.1 -16
10 |Cargo Handled at Airports 31 13.6 December 9.8 108
11 |Passengers Handled at Arports 18.0 8.7 December 10.8 112
12 |Railways
(i) Wet Tonne Klometres 0.1 January 23 -0.1
(1) Passenger Kilometres 12.2 5.5 January 55 1.5
13 |Asggregate Bank Deposts 12.6 102 December
14 |Aggregate Bank Credits 15.6 124 December
. |Reveme Expendinure less Interest B - .
15 Paymert and Subsidies (Cene) 43 5.6 December 1.5 112
16 |Export of Goods & Services 2 83 December 2 11.
17 |Import of Goods & Services 2 93 December 1.0 105
18 |CPI General Index 5. 49 Jamuary 54 5.
1% |OP
(3) Mining 8.3 33 Deceber 8.2 18
(1) Mamifacurmg 5.7 4.0 December 54 43
(1) Electricity 7.0 54 December 8.0 4.1
(1) Metalic Mmerals 10.7 32 December 6.8 -13
20 |WH
(1) Food Articles 6.5 83 Jamuary 7.0 101
(1) Minerals §.1 5.1 Jamuary 8.0 5.4
(11) Mamifactured Products -1.8 14 January -0.9 20
() All Commodities -0.9 22 Jamuary 0.3 24

*Year-on-Year growth rates are based on data available forthe period az mentionad i column [3]

PART B

NOTE ON FIRST REVISED & FINAL ESTIMATES OF GROSS DOMESTIC PRODUCT,

NATIONAL INCOME, CONSUMPTION EXPENDITURE, SAVING AND CAPITAL
FORMATION FOR 2023-24 & 2022-23 RESPECTIVELY

In this part of the press note, First Revised Estimates of GDP, National Income, Consumption

Expenditure, Saving and Capital Formation for the financial year 2023-24 and Second Revised/ Final

Estimates for the financial year 2022-23 are given.

https://pib.gov.in/PressReleasePage.aspx?PRID=2106921
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2. The First Revised Estimates for the year 2023-24 have been compiled using industry-
wise/institution-wise detailed information instead of using the benchmark-indicator method employed
at the time of release of Provisional Estimates on 315 May, 2024. The estimates of Gross Domestic
Product (GDP) and other aggregates for the year 2022-23 have also undergone revisions on account
of use of latest available datasets on agricultural production; industrial production (final results of
Annual Survey of Industries: 2022-23); government data as available in budget documents (replacing
Revised Estimates with actuals for the year 2022-23); comprehensive data available from various
source agencies like Ministry of Corporate Affairs (MCA), Reserve Bank of India (RBI), National
Bank for Agriculture and Rural Development (NABARD) etc. and additional data from State/UT
Directorates of Economics and Statistics (DES).

3. The salient features of the revised estimates at aggregate level are given in the paras as
follows.

Gross Domestic Product

4. Real GDP or GDP at constant (2011-12) prices for the years 2023-24 and 2022-23 stands at
X176.51 lakh crore and X161.65 lakh crore, respectively, showing a growth of 9.2 per cent during
2023-24 as compared to growth of 7.6 per cent during 2022-23.

5. Nominal GDP or GDP at current prices for the year 2023-24 is estimated at X301.23 lakh
crore, against X268.90 lakh crore for the year 2022-23, showing a growth of 12.0 per cent during
2023-24 as compared to growth of 14.0 per cent during 2022-23.

GVA and its Industry-wise Analysis

6. At the aggregate level, nominal Gross Value Added (GVA) at basic prices has increased by
11.2 per cent during 2023-24 compared to growth of 13.9 per cent during 2022-23. Real GVA, i.e,,

GVA at constant (2011-12) prices, has increased by 8.6 per cent in 2023-24, compared to 7.2 per cent
growth in 2022-23.

7. The shares of broad sectors of the economy in overall GVA during 2011-12 to 2023-24 and
the annual growth rates during these periods are mentioned below:

https://pib.gov.in/PressReleasePage.aspx?PRID=2106921 22/29
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Sectorvise share mGVAat curent | Sector-wise growth mGVA at constant | Aggregate GVA

Year prices (in %) (2011-12) prices (m %0 (¥ I lakh crore)
Primary |Secondary| Tertiary| Al | Primary |Secondary| Tertiny | Al | Cuwrent |Constant
2011-12 27 03 490 1000 8Ll Bl
2012-13 213 27 5000 1000 14 36 i3 340 0 B3
2013-14 214 2790 306 1000 48 42 17 6.1 1036 906
2014-15 09 73 518 1000 1.2 6.1 a3 120 130p 971
2015-16 01 76 323 1000 11 93 04 80 1257 19
2016-17 04 00 526 1000 13 13 83 80 13970 1133
2017-18 204 00 313 1000 43 11 6.3 62 1531] 1203
2018-19 198 2098 333 1000 1.6 39 12 38 1L 1273
2019-20 03 2300 48 1000 48 -13 6.4 3. 1838 1324
2020-21 11 256 313 1000 13 02 -84 41 1821 1269
202122 210 208 322 1000 48 127 92 04| 1164 1383
NI 01 256 M3 1000 g 4 103 12 M635| 1433
2023248 197 2590 4] 1000 2] 114 a0 86| 1M1| 1613

#: Final Estimates; @: First Revised Estimates

8. The growth rates of Primary sector (comprising Agriculture, Livestock, Forestry, Fishing and
Mining & Quarrying), Secondary sector (comprising Manufacturing, Electricity, Gas, Water Supply
& Other Utility Services, and Construction) and Tertiary sector (Services) have been estimated as 2.7
per cent, 11.4 per cent and 9.0 per cent respectively in 2023-24 as against growth rates of 5.9 per
cent, 2.4 per cent and 10.3 per cent respectively in the previous years. The growth in real GVA during
2023-24 is on account of growth in ‘Manufacturing’, ‘Electricity, Gas, Water Supply & Other Utility
Services’, ‘Construction’, ‘Trade, repair, Hotels and Restaurants’, ‘Financial Services’, ‘Real Estate,
Ownership of Dwelling & Professional Services’ and ‘Other services’ as may be seen from Statement
4.2B. However, ‘Agriculture, Livestock, Forestry and Fishing’, ‘Mining and Quarrying’ and ‘Public
Administration and Defense’ have witnessed modest growth.

Net National Income

9. Net National Income (NNI) at current prices for the year 2023-24 stands at 263.50 lakh
crore as against X233.91 lakh crore in 2022-23, showing a growth of 12.7 per cent during 2023-24 as
compared to growth of 13.3 per cent in the previous year.

Gross National Disposable Income

10. Gross National Disposable Income (GNDI) at current prices is estimated at 305.94 lakh
crore for the year 2023-24, while the estimate for the year 2022-23 stands at X273.39 lakh crore,
showing a growth of 11.9 per cent for year 2023-24 as compared to growth of 14.3 per cent in the
year 2022-23.

Saving

11. Gross Saving during 2023-24 is estimated at 392.59 lakh crore against X82.44 lakh crore
during 2022-23. Share of Non-financial corporations, Financial corporations, General Government
and Household sectors in Gross Savings during 2023-24 stands at 36.0%, 8.2%, (-) 3.1% and 59.0%
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respectively. Rate of Gross Saving to GNDI for 2023-24 is estimated at 30.3 per cent as against 30.2
per cent for 2022-23.

Capital Formation

12. Gross Capital Formation (GCF) at current prices is estimated at X94.68 lakh crore for the
year 2023-24 as compared to X87.72 lakh crore during 2022-23. The rate of GCF to GDP is 31.4 per
cent during 2023-24 as against 32.6 per cent in the 2022-23. The rates of capital formation in the
years 2011-12 to 2019-20 and 2021-22 to 2023-24 have been higher than the rate of saving because
of positive net capital flow from Rest of the World (RoW).

13. In terms of the share to the total GFCF (at current prices), the highest contributor is Non-
Financial Corporations followed by Household sector, share of which stood at 44.2% and 41.7%
respectively in 2023-24.

14. The rate of GCF to GDP at constant (2011-12) prices was 35.2 per cent in 2022-23 and 34.6
per cent in 2023-24.

Consumption Expenditure

15. Private Final Consumption Expenditure (PFCE) at current prices is estimated at X181.30
lakh crore for the year 2023-24 as against X165.28 lakh crore in 2022-23. In relation to GDP, the
PFCE to GDP ratio at current prices during 2022-23 and 2023-24 are 61.5 per cent and 60.2 per cent
respectively. At constant (2011-12) prices, the PFCE is estimated at X93.85 lakh crore and X99.07
lakh crore, respectively for the years 2022-23 and 2023-24. The corresponding PFCE to GDP ratio
for the years 2022-23 and 2023-24 are 58.1 per cent and 56.1 per cent respectively.

16. Government Final Consumption Expenditure (GFCE) at current prices is estimated at
X31.04 lakh crore for the year 2023-24 as against X27.58 lakh crore during 2022-23. At constant
(2011-12) prices the estimates of GFCE for the years 2022-23 and 2023-24 stand at X15.44 lakh crore
and X16.70 lakh crore respectively.

Per Capita Estimates

17. Per Capita Income i.e. Per Capita Net National Income at current prices is estimated at
X1,69,145 and X1,88,892 respectively for the years 2022-23 and 2023-24. Per Capita PFCE at current
prices, for the years 2022-23 and 2023-24 is estimated at X1,19,516 and X1,29,967 respectively.

Summary of Revisions in the GDP Estimates
Revision in the estimates of the year 2023-24

18. The following statement gives the major reasons of variation between the Provisional
Estimates (released on 315 May, 2024) and the First Revised Estimates of GVA for 2023-24.
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GVA growth in 2023-24

Sector (at 2011-12 Prices)
Provisional First Revised
Estimate Estimate
(PE), (FRE),
May 2024 Feb 2025
Primary 2.1 2.7
Secondary 9.7 11.4
Tertiary 7.6 9.0
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Major reasons for variation

GVA estimates of Agriculture, Livestock,
Forestry and Fishing sectors have undergone
revision due to revision in production
estimates of crop sector as per Final
Estimate of Ministry of Agriculture and
Farmers welfare. The revision in other
industries in Primary Sector is due to the
incorporation of latest revised data.

Estimates of secondary sector have
undergone revision due to use of data from
source agencies along with detailed analysis
of Non-departmental Enterprises (NDE) &
Private Corporate sectors and budget
documents of  Government  whereas
provisional estimates were indicator based.

Data from source agencies along with
detailed analysis of Departmental
Enterprises (DE), NDE and Private
Corporate sectors have been used for
compilation of estimates for FRE 2023-24
whereas provisional estimates were indicator
based. Furthermore, the revision in Public
Administration and Defence sector is due to
the use of detailed analysis of Budget
documents (Centre and State Governments)
and latest information of Local Bodies and
Autonomous Bodies. In case of Financial
services, FRE is based on analysis of annual
reports of Financial Corporations and data
released by RBI, NABARD and other
financial regulators.
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GVA growth in 2023-24 Major reasons for variation
Sector (at 2011-12 Prices)
Provisional First Revised
Estimate Estimate
(PE), (FRE),
May 2024 Feb 2025
Total GVA 7.2 8.6
at Basic
Prices
GDP 8.2 9.2

[Primary Sector: Agriculture, Livestock, Forestry & Fishing and Mining & Quarrying
Secondary Sector: Manufacturing, Electricity, Gas, Water supply & Other Utility Services and Construction

Tertiary Sector: Trade, Hotels, Transport, Communication and Services related to Broadcasting, Financial, Real Estate &
Professional Services and Public Administration, Defence & Other Services]

Revisions in the estimates of the year 2022-23

19. The use of latest available data from various agencies has resulted in changes in both the
levels of GVA and growth estimates for the years 2022-23.

Revisions in Major Aggregates

20. The level of revisions in the major aggregates at current and constant (2011-12) prices are
given in the following table:

Major National Income Aggregates and their % Changes

(X in Lakh Crore)
SI. No. Item 2022-23
1st RE Final Estimates % change
At Current Prices
1 GVA at basic prices 246.59 246.47 -0.1
2 GDP 269.50 268.90 -0.2
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3 GNI 265.79 265.20 -0.2
4 NNI 234.39 233.91 -0.2
5 GNDI 273.99 273.39 -0.2

At Constant Prices

1 GVA at basic prices 148.05 148.78 0.5
2 GDP 160.71 161.65 0.6
3 GNI 158.31 159.39 0.7
4 NNI 137.47 138.51 0.8

Major reasons for revisions in GVA/GDP estimates for FY 2022-23 are as given below:

Use of updated production estimates (Final Estimates) of horticulture crops from Ministry of
Agriculture and Farmers’ Welfare, increase in area under fodder crop and increase in
production of sugarcane.

Increase in input value due to use of Cost of Cultivation Survey (CCS) 2022-23 and Electricity
tariff for agriculture sector for the year 2022-23.

Use of updated information from NDE and updated information on minor minerals from States
in case of Mining & Quarrying sector.

Use of final results of Annual Survey of Industries (ASI): 2022-23 and augmented data for non-
financial private corporate sector.

Use of ‘Actuals’ in place of ‘Revised Estimates’ of different items of expenditure and receipts
in the Central & State government budgets.

Use of updated information on Local Bodies & Autonomous Institutions.

Use of latest annual reports of Public Sector Enterprises.

Use of latest data received for Cooperative Banks, Post Office Saving Bank (POSB), Non-
Banking Financial Institutions (NBFIs), and Financial Auxiliaries.

Detailed statements

21.

List of Statements released in part ‘B’ of the press note is given below. More details of the

revised estimates, i.e., FRE 2023-24 and FE 2022-23 are available in Statements 1.1B to 9B of
Annexure C, which are given in the PDF format of the press note.

1. Statement 1.1B: Key Aggregates of National Accounts at Current Prices
2. Statement 1.2B: Key Aggregates of National Accounts at Constant (2011-12) Prices
3. Statement 2B: Per Capita Income, Product and Final Consumption
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4. Statement 3.1B: Output by Economic Activity and Capital Formation by Industry of Use
at Current Prices
5. Statement 3.2B: Output by Economic Activity and Capital Formation by Industry of Use
at Constant (2011-12) Prices
6. Statement 4.1B: Gross Value Added by Economic Activity at Current Basic Prices
7. Statement 4.2B: Gross Value Added by Economic Activity at Constant (2011-12) Basic
Prices
8. Statement 5B: Finances for Gross Capital Formation
9. Statement 6.1B: Gross Capital Formation by Industry of Use at Current Prices
10. Statement 6.2B: Gross Capital Formation by Industry of Use at Constant (2011-12) Prices
11. Statement 7.1B: Gross Fixed Capital Formation by Asset & Institutional Sector at Current
Prices
12. Statement 7.2B: Gross Fixed Capital Formation by Asset & Institutional Sector at
Constant (2011-12) Prices
13. Statement 8.1B: Private Final Consumption Expenditure at Current Prices
14. Statement 8.2B: Private Final Consumption Expenditure at Constant (2011-12) Prices
15. Statement 9B: Institutional Sectors — Key Economic Indicators at Current Prices
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Annexure C
FORMULAE

1. GVA at basic prices (Production Approach) = Output at basic prices — Intermediate
Consumption
2. GVA at basic prices (Income Approach) = CE + OS/MI + CFC + Production taxes less
Production subsidies
3.GDP = Y GVA at basic prices + Product taxes less Product subsidies(?
4. NDP/NNI = GDP/GNI - CFC
5. GNI = GDP + Net primary income from ROW (Receipts less payments)
6. Primary Incomes = CE + Property and Entrepreneurial Income
7. NNDI =NNI + other current transfers(i) from ROW, net (Receipts less payments)
8. GNDI = NNDI + CFC = GNI + other current transfers!) from ROW, net (Receipts less
payments)
9. Gross Capital Formation®™ (Financing Side) = Gross Savings + Net Capital Inflow from
ROW
10. GCF (Expenditure Side) = GFCF + CIS + Valuables
11. Gross Disposable Income of Govt. = GFCE + Gross Saving of General Government
12. Gross Disposable Income (GDI) of Households = GNDI — GDI of Govt. — Gross Savings
of All Corporations

REMARKS ON THE FORMULAE

i. Production taxes or subsidies are paid or received with relation to production and are
independent of the volume of actual production. Some examples are:

Production Taxes - Land Revenues, Stamps & Registration fees and Tax on profession
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Production Subsidies - Subsidies to Railways, Subsidies to village and small
industries.

i. Product taxes or subsidies are paid or received on per unit of product. Some examples are:

Product Taxes- Goods & Service Tax, Excise duties, Sales tax, Service
Tax and Import, Export duties

Product Subsidies- Food, Petroleum and fertilizer subsidies.
i. Other Current Transfers refers to current transfers other than the primary incomes.

Gross Capital Formation (GCF) at the current as well as the constant prices is estimated by two
approaches: — (i) through flow of funds, derived as Gross Saving plus net capital flow from Rest of
the World (RoW); and (ii) by the commodity flow approach, derived by the type of assets.

Click here to see Press Note in PDF format
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