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ENKEIEER]
(Trrea f3wmT)

% feeett, 6 STavY, 2025
(W)

T3, 99(37).— I ATATTT , 1961 (1961 FT 43) (THH THF THT I AfHIH F w7 §
TaEIHa) AT 9T 2067 i IT-GTT (157) F FFHFLT % G (F) T T AHAT HT TN Fd g, Feal T
THRTY TAETT e weact g o siaargia B @ar s &t ot sre 1 foerar & 91t it @i & d@9y
H ITH IT-GTT o TATSIHT & (o710 [Heferiad aat & sTefid @iiar dgi qT97 ST, 7o -

()  waT-

()  =H ATEEAT & 1T HAT TOFA H&AT 1F § (THH THH THT 3% T F &9 H q&(9d) TH
fravor-ag-arau foeraT & yeqa w0, S 39 79 AEa 7 =i a9l ¥ gared
forger ot &1 s oy stro, s o whar s srfarfRare & g 803 i so-amesi
(1%) 3T (2) o T2 FEIAT T ITAT HLA AT (AheT AT g ; 3T

(i)  =TH TR TG AT AT TET FEAEor-Hg-SyoT, 39 &9 AT St aut F S6iad goiw
foger ot & forw, fSrer oo svar s srfarfRa 7 amer 803+ it sT-amred (1) 3T (2) F
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TEd FEIdT T ITAT FLA T (Fweq AT 3, I T 7 [HiEw a¢ver F geanfoa By s ;
(@)  fashar-
(i) aT & I T9 § FAEor-ag-=ror §F Sta ST g T qErE & TET HdT F ST S 98
T THIAT Al T, TAqT
(i) e F=m, 1962 % = 31%& & 919 fod I AT =aw HiT 97T 2067 Hir IT-41T (3)

# fAfde w2 dugw fGewe & =9 Afeg=eT F qawer § Fwar & G G At o G
e T, o 9% 7 "5utea a8t G )

2. TH STTEREAT & T8d Ge T Tl Fad 39 TUge auf & L ITeAse g1 ST FHal FIET 36 07 |
T & AT fAerieor aut & forw yrefes €, e foro s<r sfaffay £ g 80+ & aga #erdr &7
e (AT ST W27 ¢ i foshar Rt o= a9 o forT ITa sRTa e 9 &7 Uae e o (o7 Saeardl gl
3. = ATAHAT F JASET o o, -
(F) Ff gRfRafaat & e S afafaem i amr 803% F eydiFvor & IU-"SOTS (F) 3T (F)
& 31 o i< U AT B far #g T @ e
(@) rferfeat-
(i) srAOgr A Far " A et o g o et g srferfeee, 2005 (2005
FT28) FT g7 2 F G () § QAT AT E;
(i) "feoRaT" T BT T NIT ST I AT T & 2067 FT ST-8TRT (157) F E7HFT
F e (@) ¥ fearmar g ; 9w
(iii) "=ETS" FT AGT 3T AT AT FAew sfyew o= srterfeew, 2005 (2005 T 28) F 4RT 2 F
T () § oA @ g

4, T SIHT HEIA L (TUTTAT) AT AR AT (STOTTEAT), ST ST ATHAT g, TSl 6 qierd
ATERIEOT Sl HHALOT TAT TFATAST HI ATATS FLA Fl FATHT FA o (T THRATT, ITET AT TS
AT F337 TAT T ATHT TG (FUTEAT) AT ATTHT TGN (TUTAT) ITIH AT, ATHAG T
S qAWTTa AT T F2 37 FEifeaq 3 & forg fF e g

5. Tg ATEAAT ST AT 6 T4 fad, 2025 FH AR AT |
EREKIZIRED

Fadga faxfta Jar S (Far) et whrd g s fasftr dar e 6t fredy grg (Rskar)
QA T ST B

1) FLETAT FT ATH:
2 Y 9TaT HEAT:
(3)  sraigi i T s Y TarE FT AT T A

(4) T fafaaae sfafaaw, 1949 (1949 7 10) T €T 23 i IT-6TT (1) F G (F) F ad ITH
FAta A [Afr a7 s gfagfa o @fRas T afaf@aw, 1992 (1992 &1 15) F i
AT IT IS(I0T T AL AT AT g TTeheor Arert=a+, 2019 (2019 FT 50) F favia
FATT AT GS(IHTT AT AR ATAAH, 1961 (1961 FT 43) T g7 803F I IT-&TRT (1F) H
STeafad ToaaT TG el ST TTHRIE AT o Savd SIqATd AT G|
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Recur-ag-ayon

L= U /... f R 7, a8 G wauEdt g B v T
.................. & A H A1 g2 8 ST SAAHT ATeaw, 1961 (1961 F7 43) T &1 803 *hl IT-LTTAT
(1) T (2) F AT Ferdl & o a1 g1 | A0 Tg AT S0o Far/Hadr g 4 S04 daag &
AT g TAwTS o i v (s ) & T foger ad L & et ad (L ) & H&taa s av......
a?ﬁﬁﬁaaf%‘r%i%rqwawﬁ?ﬁan‘wmmda?rmmqw%ﬁaﬁug%ﬁaﬁwwlwﬁg%wéﬁ

THIS HAUEI T HAT g H FTALT 31 a1 g5 & 3T AT Lo, (e ad . T Fafaa )
F AT o, * AT | 7T g2 ¢, e a8 Pawor-ag-aa e qa i ST @l
AT

L I /T 1 2T & AT FAT/FLAT g T U QU 0 a9 [@Ewr 98t ud o 2|

HTIUITRAT o ZEATEAT

(3 ATATHTH T 9T 140 F TTALTT & ATAT AIHL AL T ZEATAT FA § HEIH AT<h 51T e e
EREISES)

[€. 6/2025/%1.9. 275/108/2024- ATTHI(AST<)]

wad g, 3T AT (ATH-a9e)

MINISTRY OF FINANCE
(Department of Revenue)
NOTIFICATION
New Delhi, the 6th January, 2025
(INCOME-TAX)

S.0. 99(E).— In exercise of the powers conferred by clause (a) of the Explanation to sub-section (1H) of
section 206C of the Income-tax Act, 1961 (43 of 1961) (hereinafter referred to as the said Act), the Central
Government hereby specifies that a Unit of International Financial Services Centre shall not be considered as buyer
for the purposes of the said sub-section in respect of purchase of goods from a seller, subject to the following
conditions, namely: -

(@) the buyer shall —

(i)  furnish a statement-cum-declaration in Form No. 1A annexed to this notification (hereinafter referred
to as the said Form) to the seller giving details of previous years relevant to the ten consecutive
assessment years for which the buyer opts for claiming deduction under sub-sections (1A) and (2) of
section 80LA of the said Act; and

(i)  such statement-cum-declaration so furnished shall be verified in the manner specified in the said Form,
for each previous year relevant to the ten consecutive assessment years for which the buyer opts for
claiming deduction under sub-sections (1A) and (2) of section 80LA of the said Act;

(b) the seller shall —
(i) not collect tax on payment received from the buyer after the date of receipt of copy of statement-cum-
declaration in the said Form from the buyer; and
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(i) furnish the particulars of all the payments received from the buyer on which tax has not been collected
in pursuance of this notification in the statement of collection of tax referred to in sub-section (3) of
section 206C of the said Act read with rule 31AA of the Income-tax Rules, 1962.

2. The relaxation under this notification shall be available to the buyer only during the said previous years relevant
to the ten consecutive assessment years as declared by the buyer in the said Form for which deduction under section
80LA of the said Act is being opted and the seller shall be liable to collect tax on payments received for any
other year.

3. For the purposes of this notification, —

(@) the “buyer” under all circumstances shall remain an International Financial Services Centre Unit within
the meaning of sub-clauses (a) and (d) of the Explanation to section 80LA of the said Act; and
(b) the expressions-
(i) “International Financial Services Centre” shall have the same meaning as assigned to it in clause (q)
of section 2 of the Special Economic Zones Act, 2005 (28 of 2005);
(if)  “seller” shall have the same meaning as assigned to it in clause (b) of the Explanation to sub-section
(1H) of section 206C of the said Act; and
(ili)  “Unit” shall have the same meaning as assigned to it in clause (zc) of section 2 of the Special
Economic Zones Act, 2005 (28 of 2005).

4, The Principal Director General of Income-tax (Systems) or the Director General of Income-tax (Systems), as
the case may be, shall lay down procedures, formats and standards for ensuring secure capture and transmission of
data and uploading of documents and the Principal Director General of Income-tax (Systems) or the Director General
of Income-tax (Systems) shall also be responsible for evolving and implementing appropriate security, archival and
retrieval policies.

5. This notification shall come into force on 1% day of January, 2025.

FORM NO. 1A

To be furnished by a Unit of International Financial Services Centre (‘buyer’) to a Unit of International
Financial Services Centre (‘seller?)

(D) Name of the assessee:

2 Permanent Account Number:

3 Name and address of the Unit of International Financial Services Centre:

(@) Date of permission obtained under clause (a) of sub-section (1) of section 23 of the Banking Regulation Act,

1949 (10 of 1949) or permission or registration under the Securities and Exchange Board of India Act, 1992 (15 of
1992) or permission or registration under the International Financial Services Centres Authority Act, 2019 (50 of
2019) or any other relevant law for the time being in force, as mentioned in sub-section (1A) of section 80LA of the
Income-tax Act, 1961 (43 of 1961).

STATEMENT-CUM-DECLARATION

L s son/daughter of ..., in capacity, do hereby declare that the above-
mentioned Unit is engaged in the business of ..................... and is eligible for deduction under sub-sections (1A)
and (2) of section 80LA of the Income-tax Act, 1961 (43 of 1961). | further declare that the above mentioned
International Financial Services Centre Unit has opted to claim the said deduction for the period from the previous
year...... relevant to assessment year.... to the previous year.... relevant to assessment year...... I further declare that
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the above mentioned Unit continues to be a unit working in International Financial Services Centre and continues to
be engaged in the business of ............ during the year .................. (relevant to Assessment Year ............... ) in
which this statement-cum- declaration is being submitted.

Verification

son/daughter of ................. in capacity.......... do hereby certify that all the particulars furnished
above are correct and complete.

Signature of the declarant

(To be signed by a person competent to sign the return of income as provided in section 140 of the said Act)

[No. 6/2025/F. No. 275/108/2024-1T(B)]
RUBAL SINGH, Dy. Secy. (IT-Budget)
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