I 4. ST.u.- 33004/99 REGD. No. D. L.-33004/99

R £ 5194
Che Gazette of India

1.5l -3.Te.-31.-27122023-250926
CG-DL-E-27122023-250926

ETETIOT
EXTRAORDINARY
AT | —Eve 3—39-TvE (i)
PART I1—Section 3—Sub-section (ii)

grfee T THfAT
PUBLISHED BY AUTHORITY

. 5239 7% faeeft, gerame, R 27, 20237917 6, 1945
No. 5239] NEW DELHI, WEDNESDAY, DECEMBER 27, 2023/PAUSHA 6, 1945

IENREIEE
(e o)
(FHT T FL TR)
fegET

T2 faeett, 27 feswae, 2023

(IR

FT.3T. 5472(37).—F=1T TLH, AA-FT AfAHTHw, 1961 (1961 F1 43) (Frer za8 =0 TTa
ATAHTT FgT 74T 8) il a7 10 & @2 (2392.) & T7HHFT 1 F G () F I9-G2 (iv) T T& afhar
FT TART Fq g0, Heoe e oriq, TaaT sawedeq gifeew 1.4t (PAN: AAMCR8596D), (& =a#
THE THETT LT Fgl 97 §) T, ITH @S % A1 6 (70 o9 § 6 ATSHAAT 6 TR il arrg
T AT 38 TATT g 31 A=, 2024 F I7 IAF [F AT § I g1 w70 ur fafqem (R =
THF TATT 3 AL Fgl 747 8) F gy §, Fwfre odt & @1 w3 F egefi= w5 gu, arfaa
=1t % w7 § Al #wdt g, srafq: -

(i) TR, ST aE & I g9 aret! &t ™ad 3o [ B @ g & 39 aie
=T, ey TaT A w7 aREwTaT BT 7= g, 99 g arell A9ty & said . are
Tt ETT @Al qut & (o0 stterf=as #t oy 139 & IT-am=T (1) F Aeqedi= o v
Fravoft weqa F &1 AR 3 ari &1 31 399 1@ g di aeft wree w3,
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(i) TR vt fEoft & gy &g ad F e =9 afaf=am 1 9T 10 % @< (2392.) &
Ul F AU F Gy H AT-F7 79, 1962 F 79 299 F @< (vi) * UGt &
FTATT =9 Aty T 9mr 288 Fit IT-eT (2) F A= evHEeor § war afvarfoa T
AGTITA o T=T H&AT 109@T | Tah THIOT T TE T HT;

(i) TR 9 # faaret e 39 g 0 U goew fAfReme & dae § sAie i g
faaTEr o < fOATEr % oid | UF "8 & Hia¥ -+ 979, 1962 % Faw 299 F g3 (V)
& TS A T=T |, 10@EE H T,

(iv) e, oE B & a9 |, S 29 Jfa=a $F g0 10 F g (2392.) F Jeq4H1 ge
F o0 orge 8, F Hey T S S o7 T @A AGT-S T TET;

(v) fReifar fardey awwr i Gfa & srexehe Bt gar = m;
(vi) TgThefy, zanfeaty, o= [t ar Tsrst & agarir a7 st ® oo qerEgf,
TSR LT, TS, e, Ao Tqiaemd a1 wiis a0ET T(dHe H7 969 FT %
forw e ue a7 srfeer et = arsmret v ST areraret s gt st i
TRT A o [oIT rfeadi o Tormae a7 fafqem & forw st grm, sar off 98 2v;
(vii) et & SuTsi|l o sfRaat F7 STTET Faer FGAT areAaret w7 & @< (vi) 7 Ay
TAfert a7 FrSATett F TEATREAT IT ATATISAT % Forw afRariua sifs =t & @1 &3 & o
TR STTOmTT T derer fAfer 3 SuTsiAt AT swiRaAt & wre wnT R ste st =t o el
HIE F ARG H BfFg #39 F yEwee ¥ 6 S=eEr gq o T K a1 39w 29
FfITaw &t T 10 F @ (239.) % T7HFT 2 F G2 (i) F IT-GT (&) § FITIRATOA]
fore STt a7 fReraeatstt #r e o Rt dem #1 Few AN 981 2T €
(viii) FeTRAT & 919 9 § BfFge F37 F SIS0 & o, Toed: J1 Taeead: s 1 AT
I [z Afaf=w f amT 10 F @< (239%.) & TWHF2 & G (i) & IT-uS (@) §
FATTRATA] T8l 2T, 3T
(ix) ettt R sraewal (20 stfemay £ a7 10 F @ (2393)) F w772 & < (i)
FTAATNG] % fRF-wfafes & d@framst § awr 987 o, dvq A ymEewar F 9
e #7 wvear F37 & forg R @ i1, o|e [Aeast a1 Fraes e # Fe
Fed & At gieaforg 8, e ymawat & fRe-afafes & d@fmmst & awr o= 78t
THAT ST
2. TH ATAFH &1 &7 10 % I @< (239<.) 3% 39 ATSg=AT § J97 Ifeataa aat § o et o
9T T Seetae it #1 #:2 g2 F forw sramr zgarmm
3. g ATGHAT TSI | THh TR A T F TG 2T
[sTfarg=eT . 106/2023/FT. /. 500/9T0%13/T810(239<.)/THT 3T Er3e-11]

@ faard, sEw gt=a

MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 27th December, 2023
(INCOME-TAX)

S.0. 5472(E).—In exercise of the powers conferred by sub-clause (iv) of clause (c) of Explanation 1 to
clause (23FE) of section 10 of the Income-tax Act, 1961 (43 of 1961) (hereinafter referred to as the Act), the Central
Government hereby specifies the pension fund, namely, Ravenna Investments Holding B.V (PAN: AAMCR8596D),
(hereinafter referred to as the assessee) as the specified person for the purposes of the said clause in respect of the
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eligible investment made by it in India on or after the date of publication of this notification in the Official Gazette but
on or before the 31st day of March, 2024 (hereinafter referred to as the said investments) subject to the fulfilment of
the following conditions, namely:-

(i)

(i)

(iii)

(iv)

v)
(vi)

(vii)

the assessee shall file return of income, for all the relevant previous years falling within the period
beginning from the date in which the said investment has been made and ending on the date on which
such investment is liquidated, on or before the due date specified for furnishing the return of income
under subsection (1) of section 139 of the Act;

the assessee shall furnish along with such return a certificate in Form No. 10BBC in respect of
compliance with the provisions of clause (23FE) of section 10 of the Act, during the financial year,
from an accountant as defined in the Explanation below sub-section (2) of section 288 of the Act, as
per the provisions of clause (vi) of rule 2DB of the Income—tax Rules, 1962;

the assessee shall intimate the details in respect of each investment made by it in India during the
quarter within a period of one month from the end of the quarter in Form No. 10BBB, as per the
provisions of clause (V) of rule 2DB of the Income-tax Rules, 1962;

the assessee shall maintain a segmented account of income and expenditure in respect of such
investment which qualifies for exemption under clause (23FE) of section 10 of the Act;

the assessee shall continue to be regulated under the laws of the Government of the Netherlands;

the assessee shall be responsible for administering or investing the assets for meeting the statutory
obligations and defined contributions of one or more funds or plans established for providing
retirement, social security, employment, disability, death benefits or any similar compensation to the
participants or beneficiaries of such funds or plans, as the case may be;

the earnings and assets of the assessee should be used only for meeting statutory obligations and
defined contributions for participants or beneficiaries of funds or plans referred to in clause (vi) and no
portion of the earnings or assets of the pension fund inures any benefit to any other private person;
barring any payment made to creditors or depositors for loan or borrowing [as defined in sub-clause (b)
of clause (ii) of Explanation 2 to clause (23FE) of section 10 of the Act] taken for the purposes other
than for making investment in India;

(viii) the assessee shall not have any loans or borrowings [as defined in sub-clause(b) of clause (ii) of

(ix)

Explanation 2 to clause (23FE) of section 10 of the Act], directly or indirectly, for the purposes of
making investment in India; and

the assessee shall not participate in the day to day operations of investee [as defined in clause (i) of
Explanation 2 to clause (23FE) of section 10 of the Act] but the monitoring mechanism to protect the
investment with the investee including the right to appoint directors or executive director shall not be
considered as participation in the day to day operations of the investee.

2. Violation of any of the conditions as stipulated in clause (23FE) of section 10 of the Act and this notification
shall render the assessee ineligible for the tax exemption.

3. This notification shall come into force from the date of its publication in the Official Gazette.

[Notification No. 106/2023/F. No. 500/PF13/S10(23FE)/FT&TR-II]
APOORYV TIWARI, Under Secy.
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