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The National Statistical Office (NSO), Ministry of Statistics and Programme Implementation is releasing in this Press Note the estimates
of Gross Domestic Product (GDP) for the July-September quarter (Q2) of 2023-24, both at Constant (2011-12) and Current Prices.

2. Quarterly and Half-yearly estimates of Gross Value Added (GVA) at Basic Prices by kind of economic activity and expenditure
components of GDP for the years 2021-22, 2022-23 and 2023-24 at Constant (2011-12) and Current Prices are given in Statements 1 to 8.

3. Real GDP or GDP at Constant (2011-12) Prices in Q2 2023-24 is estimated to attain a level of ¥41.74 lakh crore, as against 338.78 lakh
crore in Q2 2022-23, showing a growth of 7.6 percent as compared to 6.2 percent in Q2 2022-23.

4. Nominal GDP or GDP at Current Prices in Q2 2023-24 is estimated at I71.66 lakh crore, as against 365.67 lakh crore in Q2 2022-23,
showing a growth of 9.1 percent as compared to 17.2 percent in Q2 2022-23.

5. GDP at Constant (2011-12) Prices in April-September 2023-24 (H1 2023-24) is estimated at ¥82.11 lakh crore as against 376.22 lakh
crore during the corresponding period of previous year, showing a growth of 7.7 percent in HI 2023-24 as against 9.5 percent in H1 2022-
23. GDP at Current Prices in HI 2023-24 is estimated at 3142.33 lakh crore as against ¥131.09 lakh crore during the corresponding period of
previous year, showing a growth of 8.6 percent in H1 2023-24 as against 22.2 in H1 2022-23.

6. Quarterly Estimates of GDP are indicator based and are compiled using the benchmark-indicator method, i.e., quarterly estimates
available for the previous year referred to as the benchmark year are extrapolated using the relevant indicators reflecting the performance of
sectors. Data sourced from various Ministries/ Departments/ Private Agencies serve as valuable inputs in the compilation of these estimates.
The sector-wise estimates have been compiled using indicators like (i) Index of Industrial Production (IIP), (ii) Financial performance of
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listed companies in the Private Corporate Sector based on available quarterly financial results for these companies, (iii) First Advance
Estimates of Crop Production for 2023-24, (iv) Production estimates of Major Livestock Products for summer season for 2023-24, (v) Fish
Production, (vi) Production/ Consumption of Cement and Steel, (vii) Net Tonne Kilometres and Passenger Kilometres for Railways, (viii)
Passenger and Cargo traffic handled by Civil Aviation, (ix) Cargo traffic handled at Major and Minor Sea Ports, (x) Sales of Commercial
Vehicles, (xi) Bank Deposits and Credits, (xii) Accounts of Central and State Governments, etc., available for Q2 2023-24. Percentage

changes in the main indicators used in the estimation are given in the Annexure.

7. Total tax revenue used for GDP compilation includes Non-GST Revenue as well as GST Revenue. The latest information available on
the website of Controller General of Accounts (CGA) and Comptroller and Auditor General of India (CAG) have been used for estimating
taxes on products and subsidies on products at Current Prices. For obtaining Taxes on Products at Constant Prices, volume extrapolation is
done using volume growth of taxed goods and services and aggregated to get the total volume of taxes. Latest available data on the CGA
and CAG websites for Revenue Expenditure, Interest Payments, Subsidies etc., have been used for estimating Government Final
Consumption Expenditure (GFCE).

8. Improved data coverage and revision in input data made by source agencies would have a bearing on subsequent revisions of these
estimates. Estimates are, therefore, likely to undergo revisions for the aforesaid causes in due course, as per the release calendar. Users
should take these into consideration while interpreting the figures.

9. The next release of quarterly GDP estimates for the quarter October-December, 2023 (Q3 2023-24) will be on 29.02.2024.
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Statement 1: Quarterly E stimates of GVA at Basic Prices for Q2 (Jub~September) 2023-24 {ar2011-12 Prices)
{F Crom)
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Statement 2: Quarterly E stmates of Expenditure Components of GDP for Q2 (Jub-September) 2023-24 (at 2011-12 Prices)
{F Crom)
Eapendi ture Components of GDP
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Statement 3: Quarterly E sdmates of GVA at Basic Prices for Q2 (Julv-September) 2023-24 (ar Current Prices)
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Statement 4: Quarterly Estinates of Expenditure Components of GDP for Q2 (Jub-September) 2023-24 (at Cwrrent Prices)
FCmre)

E iture Componants of GDP
. Sere inGDP (%)
. . - o ol 1 . .
Expenditure Conponent: = e A 302223 202324
A & A = QA Qe Q| x| G| ¢
! Private Firal Corsumption Bopenditrs | 055407 | 3420832 | 3370012 | 4037652 | 4220742 |43 72288 502 | 615 | 597 | s10
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4. Chanzss inStocs (CF) 36368 | 40730 | 48200 | 43728 | 4s3ss | 4833 | o7 | o7 | o7 | o7
5. Vauals 0068 | 180,036 | 49802 | Lsssss | 4oze |1s1015| 08 | 24 | 08 | 22
§. Exports 1123062 | 1209243 | 1521083 | 1517077 | 1512899 | 15,7028 233 | 231 | 214 | 213
7. Imperts 1161467 | 1361899 | 17.63.479 | 1867666 | 16.78.426 | 1745584| 270 | 284 | 238 | 244
8 Discreremiss 67175 | 118347 198342 | 176887 | 101726 | 86741 | 30 [ 27 | 16 | 12
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GDP. (Percentage chanee over 77 172 3.0 91
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# Followire Experditure Approach, GDE = FF(E - GRCE= GH(F — CE — Vahahlz - Export - bnpost. Diserapancy refars to zapbetreen GDE
(ProductionTncome Ancmach) and GDF (Expenditrs Aroroach])
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Statement 5: Estimates of GVA at Basic Prices for H] (April-September) 2023-24 (at 2011-12 Prices)

i Crore)
GVA ar Basic Price
Industre Hl Perce ntage Change Over
: Previous Year
2021-22 202223 2023-24 02203 02321
1. Agriculmre I westock Forzstry & Fishing 004 660 4 26,666 40317 24 24
2. Mining & Quarryng A0.458 47582 158816 il 6
3. Mamfacturing 23131 265618 383,256 g 23
El z Watar § B . . .
- Electricity, Gas, Water Supgly & Other 50,055 593 32053 10.3 6.4
Uttty Services
3. Construction 493145 345833 6,03 331 10.7 10.5
6. Trade Hotzls, Transport, Communication & 060378 B N 301 y
Services related to Broadeasting T T o o ’
- Fﬂgmtal_ Feal Estate & Professional 6,83.504 814463 878286 23 a0
Servces
8. Public Admimstration Defence & Other A . - - - -
. 8.10.450 81262 083232 26
Seriges
GVA at Basic Prices 65,07,591 T0,64,103 76,021,631 8.6 7.6
Net Taxes 4,55,118 5,58,182 6,08,825 226 9.1
GDP® 69,621,708 76,122,286 8211456 0.5 7.7

* Public Administration. Defence & Other Serdces category incindes the Other S2rices sactor 12 Edveation, Health,

Fecrzation, and other personal zervices

& GDP (ProductionIncome Approach) = GV A at Baszic Price + Nzt Taxes on Product

Statement 6: Estimates of Expenditwre Components of GDP for H1 (April-September) 2023-24
(at 2011-12 Prices)
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% Crore)
Expenditwe Components of GDP
" Hl .
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3. Vahablez 6413 143165 131333 18 16
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V. CAPRUILS LOFL U LR 0D L0, 0L D LEL o
1. Imports 1622415 2076067 23,536,608 212 287

8. Diserzpancies 205,043 1.96.777 220580 -2.6 27

GDFP 69,621,708 | 76,211,286 | 8I.11.456 100.0 100.0
GDP (Percentage change ov er previous 03 -

e ar) "~ -

to gap betweaen GDP (Production Income Apmroach) and GDP (Expenditurs Approach)
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Statement T: Estimates of GVA at Basic Prices for H1 (April-September) 2023-24 (at Current Prices)

(¥ Crore)

GVA at Basic Price

H1

Percentage Change Over

Industry Previous Year
2021-22 202223 202324 TTET IR

1. Asriculore, Livestock Forestry & Fishing 16,44 0946 30164 200 334 15.1 37
2. Mning & Quarrying 1,74,740 2725841 286246 36.1 ig
3. Mamfacturing 612,742 173037 391 430 a4 6.7
4 e 2 W ar § y-a . o B _
- Ebctricily, Gas, Water Supgly & Otter 233,785 333243 391333 38 10.8
Utiity Services
3. Construction 133373 0449 280783 233 2.3
6. Trade, Hotelk, Trarsport, Communica tion & 501075 30,35 347 1161006 25 5 57
Seraces related to Broadeasting T T T o B
- Ftprk:ﬂL Fezal Estatz & Profzszional 2440920 2886453 31,66,540 93 37
Serices
8. Public Admimistration Defance & Other A e - . - -
. 425612 542 1041 4 194 15.8
Serices
GVA at Basic Prices 97.88.512 | 1.18.22.506 | 1.28.28,193 20.8 8.5
Net Taxes 9,390,160 12.86.347 14,04,497 37.0 9.2
GDP? 1,07.27672 ) 1,L31,08,853 | 1.42.32.600 21.2 8.6

* Public Administration, Defence & Other Services category inclndes the Other Services sector 1.2, Education, Health,

Racrzation. and other personal services

@ GDP (ProductionIncoms Apmroach) = GV A aft Basic Price +MNet T

axzz on Product

Statement 8: Estimates of Expenditure Components of GDP for HI (April-September) 2023-24
(at Current Prices)

(¥ Crore)
Expenditwe Components of GDP

o Hl , ,

Expenditure Components Share in GDP (% )
2021-22 202223 2023-24 S0 TR

1. Private Final Conzumption Expenditurs 53,6550 .07 664 $5.03.030 503 50.4
(PECE) T : T - '

2. Government Final Consumption Expendimrs — Np—— — - -

:GFEE: il £ e s IEN ~ ~
3. Grosz Fmed Capital Formation (GECE) 30.85628 38,10,166 42,14 699 291 206
4. Changes i Stocks (CI5) 77599 88,626 93547 0.7 0.7
5. Vahatles 210,164 206490 205044 1.6 14
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1. Imports 2523366 3637145 3424010 27 241
3. Dhscrepancies -31.372 373220 24083 29 0.2
GDP 1,07,27,672 | 1,31,08,853 | 1.41.31.690 100.0 100.0
GDP (Percentage change ov er previous 4a 4 3.6
vear) - '

# Following Expendihwe Appreach, GDP =PECE +GFCE + GECE + CIS +Vahable +Export - Import. Discrapancy rafars
to gap betwaen GDP (Production Income Approach) and GDP (Expendifors Approach)

Annexure
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Percentage Change in Main Indicators
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. . Q2 Q2
S. No. Indicators 302223 302324
1 |Production of Rice -149 -3
2 |Production of Coal 10.3 16.3
3 |Production of Crude Oil -3.2 13
4 |Production of Cement 49 102
5 |Consumption of Steel 143 19.5
6 |Total Telephone Subscribers -14 0.4
7 |Sales of Commercial Vehicles 395 69
&  |Purchase of Private Vehicles 169 -0.5
9 |Cargo Handled at Major Sea Ports 12.8 3.1
10 |Cargo Handled at Airports -3.8 3.7
11 |Passengers Handled at Airports 819 227
12 |Railways
(1) Net Tonne Kilometres 145 0.9
(if) Passenger Kilometres 584 I1.8
13 |Aggregate Bank Deposits 12.5 11.5
14 |Aggregate Bank Credits 20.1 130
5 Revenue ExpegditEUL? less Interest 132 146
Pavment and Subsidies (Centre)
16 |Export of Goods & Services 243 36
17 |Import of Goods & Services 371 -6.5
18 |CPI General Index 7.0 6.4
19 |IIP
(1) Mining -0.9 115
(i) Mamifacturing 1.5 6.2
(iit) Electricity 49 11.1
(1v) Metallic Minerals -11.7 143
20 |WPI
(i) Food Articles 11.5 29
(i) Minerals 34 8.6
— W W AN SEERAY | W T 72 71
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* Total Telephone Subscribers data is upto 31%° August, 2023,
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