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FT.IT. 2501 (37).—FsT TLHIT, AT-FHT Afef=am, 1961 (1961 Fr 43) (& =a+ o T1q
AT FT 74T 8) T T 10 F T (2392.) F TIEEHL 1 F G () F IT-G2 (iv) T Ta Aahat
FT TINT F2d gu, Tord fAfer srarfeq, 2743298 siteriater. (39 wusieisre 01304T), (R za# T Tama
et gr 747 8) &, I @< & TASA1 &6 (70 TSI | 6 ATSGAAT & TR Al A0 i AT Iqh
TETT ohq 31 9T, 2024 FT AT I9H TF T | 39% g1 (0 70 97 fafeens (P <08 =89 T47d 3
e #2147 §) % "eg ®, Feferiaa aaqt &1 @ #34 & qenediE, Aty =te F =7 § AR
FAT &, AT -

() g, s9 are & I g aret sty e s AfRam B @ g 6 s a7,

Sraar v fafqeme &1 aREmme BT =T 8, 99T g aret &ty & Said o arer aHT

T TEad] a9l & [0 =6 ATAEaH & gy 139 i 3T-4mr (1) % 7efie a7 it f@aweft

TEQT A Al [AATRE 3 qEE &7 7 3899 TF 3117 il [@3aoil w1 HT;

(i) ettt v et & arr B 9w F S 50 afaffaw i g 10 F 93 (2392 F 3uast
FT AIATAT % Hae H MI-F7 HAATEet, 1962 % a9 299 % @< (vi) F ITal % AT oH
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gfarfaem Y e 288 it IT-4=T (2) F N AFFewr ®§ gur atvaroa B e F e
AT 109@T § T THIT 95 T FT,;

(i) TTRAT ava # [umEr # I 39 g7 U T v G & @99 § A1 & g@er
fuTEr < | % oia | uE A1 F e smr-we e, 1962 F A 25w w e (V) F
ST F ATHA T&T |, 109@d | T,

(iv) TRatt, va e & deer §, ST =9 Atef=ae it o= 10 F @2 (2392.) & &9 ge & o
AEF ¢, F g H AT 3T 2T T G @[ FT TG LT F;

(v) iRt sterfar giq £ awwre i @it staar s £ @6 @t suar o %
Tea fafFataa grar =,

(vi) Reifeft, wenfeafs, o=t ffaet ar Fomret F awfart a1 ottt F G deafgh,
ATATIS AT, TSI, o ivar, a3 SqEeTs a7 fils 995 Tiaa? Hi7 ST F % o
wATIOT we AT erferew et 3 Arsraredt it FTAT areAarst o afvriod sfsET w9 e
F forw st & e = fafaam  foro saverh grm;

(vii) TRETRET % IUTSHAT ST AEAAT HT ITANT hael HIGAT ATEAAT3 Al 3T @2 (vi) H Hiae et
T AT % TEATRIAT AT FASRTRAT & o1 qarioa sitsamat &1 @ #3 & o Fwar
ST ATRT TAT Yo i F IuTsiAl a1 rfeadt &7 i 9T et o= st =t & et
HAE A A H AT 0T % TS | (0 TS gq o0 T 307 37 I [$Ffeae 67
g1 10 F & (239S.) & WHFU 2 F 92 (i) F SU-u< (T) ¥ FAraariia)] F o aaart
a7 FEreRa el i g o f s i At w7 gU AR et g 8

(viii) TRt F o 9 # AR w39 F TS 6 O, TereAd: AT Acaed: wis ST AT ST
[z9 stfermaw Y 9m=T 10 F @< (239.) * eWHFE2 F < (i) F IU-a< (@) § Furaiaried]
SEICINIHEIR

(ix) Tt A sraat [z0 sfdma & g 10 ¥ @< (2392) F @752 & @< () §
ToTORAT] % o wiated it @Earet § 9R7 951 7 uiq e st & | A
Fr "@ear F & forg vt 9 @6, e [t a7 #aers [ees i e w F
st wfratera g, i e srasar & foq sfafes it ShRamsti § 9T 94T 98t G871 STl

2. = At # a7 10% @< (2392.) oY =9 AT9g=ar § qArsfedtad ordi & & Rt o o &7
Seerad et w1 #T ge & o 9= sgaam
3. g ATGHAT TSI | THF TR AT T F TG g0
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MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 7th June, 2023
(INCOME-TAX)

S.0. 2501(E).—In exercise of the powers conferred by sub-clause (iv) of clause (c) of the Explanation 1 to
clause (23FE) of section 10 of the Income-tax Act, 1961 (43 of 1961) (hereinafter referred to as the Act), the Central
Government hereby specifies the pension fund, namely, 2743298 Ontario Limited (PAN: AACCZ0130B), (hereinafter
referred to as the assessee) as the specified person for the purposes of the said clause in respect of the eligible
investment made by it in India on or after the date of publication of this notification in the Official Gazette but on or
before the 31st day of March, 2024 (hereinafter referred to as the said investments) subject to the fulfilment of the
following conditions, namely:-
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(i)  the assessee shall file return of income, for all the relevant previous years falling within the period beginning
from the date in which the said investment has been made and ending on the date on which such investment is
liquidated, on or before the due date specified for furnishing the return of income under sub-section (1) of
section 139 of the Act;

(if) the assessee shall furnish along with such return a certificate in Form No. 10BBC in respect of compliance to the
provisions of clause (23FE) of section 10 of the Act, during the financial year, from an accountant as defined in
the Explanation below sub-section (2) of section 288 of the Act, as per the provisions of clause (vi) of rule 2DB
of the Income—tax Rules, 1962;

(iif) the assessee shall intimate the details in respect of each investment made by it in India during the quarter within
one month from the end of the quarter in Form No. 10BBB, as per the provisions of clause (v) of rule 2DB of
the Income-tax Rules, 1962;

(iv) the assessee shall maintain a segmented account of income and expenditure in respect of such investment which
qualifies for exemption under clause (23FE) of section 10 of the Act;

(v) the assessee shall continue to be regulated under the laws of the Government of the Province of Ontario, or the
federal laws of the Government of Canada, or both;

(vi) the assessee shall be responsible for administering or investing the assets for meeting the statutory obligations
and defined contributions of one or more funds or plans established for providing retirement, social security,
employment, disability, death benefits or any similar compensation to the participants or beneficiaries of such
funds or plans, as the case may be;

(vii) the earnings and assets of the assessee should be used only for meeting statutory obligations and defined
contributions for participants or beneficiaries of funds or plans referred to in clause (vi) and no portion of the
earnings or assets of the pension fund inures any benefit to any other private person; barring any payment made
to creditors or depositors for loan or borrowing [as defined in sub-clause (b) of clause (ii) of Explanation 2 to
clause (23FE) of section 10 of the Act] taken for the purposes other than for making investment in Indig;

(viii) the assessee shall not have any loans or borrowings [as defined in sub-clause(b) of clause (ii) of Explanation 2
to clause (23FE) of section 10 of the Act], directly or indirectly, for the purposes of making investment in India;
and

(ix) the assessee shall not participate in the day to day operations of investee [as defined in clause (i) of Explanation
2 to clause (23FE) of section 10 of the Act] but the monitoring mechanism to protect the investment with the
investee including the right to appoint directors or executive director shall not be considered as participation in
the day to day operations of the investee.

2. Violation of any of the conditions as stipulated in the said clause (23FE) of section 10 of the Act and this
notification shall render the assessee in eligible for the tax exemption.

3. This notification shall come into force from the date of its publication in the Official Gazette.
[Notification No. 36/2023/F. No. 500/PF9/S10(23FE)/FT&TR-11(2)]
APOORYV TIWARI, Under Secy.
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